
Creating a charitable remainder unitrust (CRUT) 
that will benefit the University of Pittsburgh 
when dissolved is a great way to provide you 

and/or a loved one with income for life in a flexible 
structure, and it could help hedge against inflation. By 
funding a CRUT with appreciated stock or real estate, 
you might also avoid capital gains tax.

A CRUT works by placing cash or other assets into a  
trust. Each year, the trust pays a percentage of the value 
(which is revalued annually) to you and/or your  
designated beneficiaries. 

When you pass away, the trust ends and its remaining 
principal will pass to the specific school, program,  
endowed scholarship, and/or fund that you have  
designated. You could also choose to add the remainder  
to The Pitt Fund, which supports areas where the need  
is greatest as the University pursues its mission of  
providing world-class educational and research  
opportunities.  

By making the decision to support Pitt in this 
manner, you will be inducted into the 1787 Society,  
which honors donors who generously support the 
University through planned giving.

The University of Pittsburgh has made a difference in our lives and one  
way to say thank you is by giving back. By funding a charitable remainder  

unitrust, we are creating the opportunity for other young people to have  
the same kinds of experiences we had. We hope we are giving them the  

possibility of enjoying a productive future.  

–Ludwick “Luddy” (A&S ’66, EDUC ’68) and  
Barbara (EDUC ’66, ’69G, ’78PhD) Hayden

Going to Pitt has always 
been a dream of mine and 

scholarship support allows me 
to pursue my interests in and 

out of the classroom.  
Thank you for making my 

education possible. 

– Ann Kozak (PHARM ’26)

I MPACT OF GIVING

By giving to the University of Pittsburgh through a CRUT, 
you can provide for Pitt faculty, researchers, and students  
for generations to come. For example, many gifts support 
scholarships for students such as Ann Kozak.

Even though Ann’s first year at Pitt was during the pandemic, 
she was immediately active on campus joining the Student 
Alumni Association and volunteering at the Hillman Cancer 
Center.

Charitable Remainder  
Unitrusts 

For planned gifts to the University of Pittsburgh, contact Shannon Christof at schristof@pitt.edu or 412-537-8305.
For planned gifts to Pitt's Schools of the Health Sciences, contact Cynthia Caldwell at ccaldwell@pitt.edu or 412-721-9089. 



You are financially secure and now it is time to think  
about how you will invest your assets as you move  
through retirement. Perhaps it is time to create a  
charitable remainder unitrust (CRUT). Such a fund  
may provide tax advantages, retirement income, and  
flexibility for you and your family, as well as important 
support for future Pitt students and faculty. 

To create a CRUT, you transfer cash, securities, real  
estate, or other appreciated property totaling at least 
$100,000 into a trust. The trust pays a percentage of the 
principal, which is valued annually, to you and/or other 
named beneficiaries. When you pass away, the trust ends 
and the remainder is gifted to the University of  
Pittsburgh. When setting up the trust, you can choose  

A CLOSER LOOK
to direct the donation for a specific school, program,  
or to The Pitt Fund, which supports a broad range of 
educational programs, including pioneering research in 
science, technology, and medicine. 

Some choose a CRUT because their annual payout can 
provide a hedge against inflation if the growth of the 
trust’s assets equals or exceeds the rate of inflation.  
For others, it is appealing because funds may be added  
to a trust by subsequent gifts. A CRUT may also save  
capital gains tax at the time of funding and provide a  
partial income tax deduction based on the length of  
the trust. Always consult with your financial and legal  
advisors when making a planned gift. If you think a 
CRUT would work for you, let us know how we can help.
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When considering charitable giving, you should talk with your tax, legal, and financial advisors; the University of Pittsburgh does not render these services.
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To learn more, contact the Office of Planned Giving at pae-pg@pitt.edu    https://plannedgiving.pitt.edu    +1-888-353-9604
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