
Life insurance is an excellent tool to protect your 
family and for making charitable gifts. Naming  
the University of Pittsburgh as a beneficiary  

of a life insurance policy allows you to create a legacy  
at the University that has meant so much to you.  
Perhaps the original purpose for a life insurance  
policy you took out no longer applies—the house is 
paid off, the kids are through school. Changing the  
beneficiary of your policy can be a powerful and simple 
way to support the University. 

You could also initiate a new insurance policy with  
the express intention of supporting Pitt in the future. 
Your gift could be directed to support an educational  
program of your choosing, including pioneering  
research discoveries, student programs, or the  
University’s General Scholarship Fund.  

By making the decision to support Pitt in this  
manner, you will be inducted into the 1787 Society,  
which honors those who generously support the  
University through planned giving. 

Darryl (A&S ’89, MED ’94) and Tracy (NURS ’91) Floyd join Roc.

I MPACT OF GIVING

By supporting the University of Pittsburgh, you can provide for 
Pitt faculty, researchers, and students for generations to come. 
For example, many gifts support scholarships for students such 
as Samuel Alten.

Samuel’s interest in how nature works and its interconnectivity 
has blossomed while at Pitt. He is especially intrigued by how 
small changes can sometimes solve huge problems.

Gifts of Life Insurance 

Going to school is expensive and students depend on us to help. Along with  
my annual gift, it made sense to create a life insurance policy with Pitt  

as the beneficiary to help students long after I’m gone.

 – Tracy Floyd (NURS ’91)

Scholarship support relieved a  
lot of financial pressure and the 

lack of stress over paying for school 
has allowed me to be more  

immersed in my studies, meet some 
amazing people, and take part in 

enriching programs.
– Samuel Alten (A&S ’21)

For planned gifts to the University of Pittsburgh, contact Shannon Christof at schristof@pitt.edu or 412-537-8305.
For planned gifts to Pitt's Schools of the Health Sciences, contact Cynthia Caldwell at ccaldwell@pitt.edu or 412-721-9089. 



Naming the University of Pittsburgh as a beneficiary of 
a policy allows you to build a legacy with the relatively 
small annual cost of a premium payment. It also allows 
you to have a sizeable impact on the University while 
keeping other assets earmarked for family members 
intact without diluting your estate.

There are several ways to give life insurance to Pitt such 
as donating an existing, paid-up policy; purchasing a 
new policy; giving an existing policy while continuing 
to make the payments; and naming Pitt as a beneficiary 
of a policy you retain. 

If you retain the policy you may designate the  
University as the sole beneficiary or designate a  
percentage or specific amount to the University. You  
can also make Pitt the contingent beneficiary so that  
the University will receive the balance of your policy 
only if your primary beneficiary doesn’t survive you.

A CLOSER LOOK

Gifting Options

Donate an existing, paid-up policy.

Purchase a new life insurance policy.

Give an existing policy on which you continue 
to pay premiums.

Name the University of Pittsburgh as beneficiary 
of a policy you already own.

You may deduct the approximate cash surrender 
value.

You may deduct the premiums paid if the University 
of Pittsburgh is named owner.

You may deduct the approximate cash value and  
future premium payments if policy ownership is  
assigned to the University of Pittsburgh.

Premiums are not deductible in this case since  
beneficiaries can be changed.

Potential Tax Benefit

Some contributors choose to use dividends from an 
existing policy to make a gift to the University. Others 
amplify their gift by using dividends to purchase a  
new policy of which Pitt is the irrevocable owner  
and beneficiary. 

You may even be able to use the cash value of your 
policy to fund a gift that delivers income, such as a  
charitable gift annuity. 

Income tax advantages could accrue from this type 
of planned gift today and in the future. As with any 
planned gift agreement, we encourage you to consult 
with your financial advisor before making any decision.

When considering charitable giving, you should talk with your tax, legal, and financial advisors; the University of Pittsburgh does not render these services.

Gifts of Life Insurance 

To learn more, contact the Office of Planned Giving at pae-pg@pitt.edu    https://plannedgiving.pitt.edu    +1-888-353-9604
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