
W hat if someone told you that by writing 
one check today you could provide annual 
income to the University of Pittsburgh for a 

set period of time and then return the remaining assets to 
you, your family, and/or other loved ones. Sound good? 
Well, that is how a charitable lead trust (CLT) builds a 
sound financial future for your family and Pitt.

When you create a CLT with a minimum of $100,000, 
the University receives an annual payment from the trust. 
Those funds could be used to support a specific school 
or program you designate. Or you could choose to allow 
Pitt to use the funds where the need is greatest as the 
University pursues its mission of providing a world-class 
and affordable education while nurturing groundbreaking 
research.  

Depending on how the trust is structured, it could offer 
tax benefits today or in the future, especially if you use  
appreciated assets to fund the trust. 

By making the decision to support Pitt in this manner,  
you will be inducted into the 1787 Society, which honors 
those who generously support the University through 
planned giving. 

I MPACT OF GIVING

Your current and planned gifts create opportunities for faculty, 
researchers, and students, changing lives for generations to  
come. For example, many gifts support scholarships for  
students such as Hanna Ebel.

Hanna is working summers as an Emergency Medical Technician 
as she studies to become an emergency room physician.

Charitable Lead Trusts

For planned gifts to the University of Pittsburgh, contact Shannon Christof at schristof@pitt.edu or 412-537-8305.
For planned gifts to Pitt's Schools of the Health Sciences, contact Cynthia Caldwell at ccaldwell@pitt.edu or 412-721-9089. 

Establishing a Charitable Lead Trust is a win-win for us and the 
university that set us on our career path. Our gift to Pitt honors 
the education we received, furthers our field of study, and creates 

something that lives on for decades beyond our existence. 
–Richard (A&S ’64, EDUC ’66G, ’70 PhD)  

and Renée (A&S ’63, EDUC ’65G) Goldman 

Scholarship support from the 
University has taken a load 
off my mind today and off 

my finances in the future. The 
generosity of those who create 

scholarships makes such a 
big difference in the lives of 
students, their families, and 

the community. 

–Hanna Ebel, (A&S ’21) 



If one of your goals is to maximize the transfer of assets  
to children or other heirs at the lowest possible tax cost,  
creating a charitable lead trust (CLT) might help. 

A CLT can potentially reduce the taxes associated with 
transferring assets to the next generation while providing a 
gift to the University of Pittsburgh now. When the trust is 
funded, the future value for gift and estate tax purposes is  
set at the present value, allowing your heirs to receive the 
assets at a potentially lower gift and estate tax value. In a  
low interest rate environment and with growth through  
investment, a portion of the trust assets may pass to your 
heirs free of estate and gift taxes. 

A CLT allows the donor to be certain that Pitt will  
receive an annual gift while not needing to make annual 
decisions on how to fund that contribution. It also  
allows a University supporter to be certain a pledge to  
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A CLOSER LOOK

Pitt is fulfilled even if the annual commitment extends  
beyond the contributor’s lifetime.  A CLT is also often  
used by individuals who experience a one-year taxable 
income windfall.

There are two main types of CLTs: 
 Grantor CLT, which is designed to give the contributor 
an upfront charitable income tax deduction. 

 Non-grantor CLT, which receives an estate tax  
deduction but does not receive the upfront charitable 
income tax deduction. However, you are not taxed on  
the income of the trust. 

All CLTs are irrevocable gifts. If you’re considering  
making charitable giving part of your estate plan, consult 
with your tax and estate planning advisor to determine 
the best vehicle and strategy for your situation.

When considering charitable giving, you should talk with your tax, legal, and financial advisors; the University of Pittsburgh does not render these services.

Charitable Lead Trusts

To learn more, contact the Office of Planned Giving at pae-pg@pitt.edu    https://plannedgiving.pitt.edu    +1-888-353-9604
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