
Using your retirement fund to support the University of Pittsburgh is a simple  
way to make an impact on current and future generations of students that 
can also provide additional tax savings to you.

If you are over 70½, you can make a qualified charitable distribution (also known as an 
IRA charitable rollover) from your IRA to the University. By making a gift directly to a 
qualified charity, including Pitt, you may avoid any income tax associated with  
this distribution. You can simply inform your IRA custodian that you would like to 
make this type of gift to transfer up to $100,000 from your IRA to support the area  
or school you designate at Pitt.

In December 2019, the SECURE Act made changes to the tax laws that impact IRA 
owners. Through this act, the federal government increased the age at which IRA  
owners must begin to take required minimum distributions annually from their IRAs 
to 72. By making an IRA charitable rollover to the University, you can fulfill some or  
all of your required minimum distribution without increasing your taxable income.

Your gift could be directed to support an educational program of your choosing, 
including pioneering research, student aid, or the University’s General Scholarship 
Fund. Depending on the size of your gift, it could even be used to establish an  
endowed fund in your name or in honor of a loved one. 

This thoughtful planning helps even if you no longer itemize your deductions. Since 
the gift doesn’t count as income, it can reduce your annual income level which may  
help lower your Medicare premiums and decrease the amount of Social Security  
that is subject to tax. Consult your tax advisor or lawyer for specifics on how this  
giving strategy could benefit you.

I MPACT OF GIVING
Your current and planned gifts create opportunities for  
faculty, researchers, and students, changing lives for  
generations to come. For example, many gifts support  
scholarships for students such as Juan Cervantes Reyes.

Juan is a first-generation American and was drawn to  
Pharmacy rather than some of the other science careers  
because he enjoys seeing the immediate impact his work  
has on patients. While earning his degree, Juan works at 
the local VA hospital.

For planned gifts to the University of Pittsburgh, contact Shannon Christof at schristof@pitt.edu or 412-537-8305.
For planned gifts to Pitt's Schools of the Health Sciences, contact Cynthia Caldwell at ccaldwell@pitt.edu or 412-721-9089. 

IRA Charitable Rollovers

I have seen firsthand the positive impact 
scholarships and fellowships have on students. 

After you take care of your family, if there is  
something left over at the end of your days  

and you want to do something that would last  
a long time, a scholarship would really help. 

–Peter Koehler,  
Retired University of Pittsburgh professor and dean

Without scholarship support, 
it would be very difficult for 

me to be the first person in my 
family to go to college. Thank 
you for making an investment 
in my future and my career; it 

will pay off in the future.

–Juan Cervantes Reyes 
(PharmD ’21)



IRA CHARITABLE ROLLOVERS

Americans over the age of 70½ can take advantage of a  
simple way to benefit the University while often receiving  
tax benefits in return. These individuals can give up to 
$100,000 annually from an IRA directly to a qualified  
charity such as Pitt without having to pay income taxes  
on the money. Further, if you are 72 years old or more, you 
must take a required minimum distribution (RMD) from  
your IRA each year; making an IRA charitable rollover   
fulfill some or all of this requirement. 

If you have not yet taken your RMD for the year, your IRA 
charitable rollover gift to Pitt can satisfy all or part of that 
requirement. Your gift will be put to use today, allowing  
you to see the difference your donation is making.

If after age 70 ½ you make contributions to your traditional 
IRA and want to make qualified charitable deductions (QCD), 
please check with your financial advisor.

1. Eligible IRA owners can direct the custodians of their accounts to send checks up to $100,000 
annually to Pitt.

2. Although no income tax charitable deduction is available, the distribution is not subject to tax. 

IRA Custodian

IRS

A CLOSER LOOK
If the IRA contains a mix of taxable and non-taxable funds, 
your advisor should make sure only the taxable investments 
are used to support the University, leaving the non-taxable 
assets for later withdrawal when you might want them as 
income.

Contact your IRA administrator to learn what steps you need 
to take, because the procedures can vary from firm to firm. 

Let your financial advisor know our full legal name is:  
University of Pittsburgh - of the Commonwealth System  
of Higher Education, Pittsburgh, Pennsylvania, 15260  
and our Federal Tax ID number is 25-0965591.

Donor

When considering charitable giving, you should talk with your tax, legal, and financial advisors; the University of Pittsburgh does not render these services.

IRA Charitable Rollovers

To learn more, contact the Office of Planned Giving at pae-pg@pitt.edu    https://plannedgiving.pitt.edu    +1-888-353-9604
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